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MULTIVERSE MINING & EXPLORATION PLC.
STATEMENT OF DIRECTORS' RESPON SIBILITIES

pregrne financial staternents far each financial year thar give a true and fair view of the state of financial affairs of ihe
Company at the end of the year and of s profit or loss, The tespansibilities include ensuring that the Carnpany:

(=) Keeps proper accounting records that disclose, with reaspnable accuracy, the financial pesition of ihe

() Establishes edequate intemal controls 1o safeguard its assets and 1o prevent and detoct fraud and oiher

iel Prepares it financial slslements using suitaile ACCMinting policies Supparted by ressoneble and pruden|
judgements and estimmtes, and are consistently applied,

The Directors accep responsibility for the annual financial stetements, which have been preparcd 15T Appropeinie
accaunting policles supported by reasonable and prudent judgemends and estimates, in accordance with Intermnationnl
Financial Reporting Standasds and in the manner required by the Companies and Allied Mintters Act, (CAP C20),
Laws of the Fedemtion of Migerin, 2020 and the Flrancial Reporting Coamcil of Nigeria Act, 2011

The Directors are of the apinion that the financinl sliements give n troe and fair view of the st of the financial
affaies of the Company and of its profit or loss. The Directors furihes acoept responsibility for the maintenance of
Sccouniing reconds that may be relied upan in the preparation of financial stalements, as well as adequate systems of
tntemial financial eondral,

Mothing has come to the atention of the Directors to indicate thl the Company will not remain & BOINE comoem Tor
least twelve months from the clate of this stwtensen,

Sumed on behalf of the Board of ENirectors hy:

Dt -

Prof. ldown Olayinks Ayodele Dluwnsigsi
Chanrmas Managing Drrector
FRCA2024PRODIRAO03/ 59202 FRC/Z0ZZPROMODNANZSER] 10
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REPORT OF THE AUDIT COMMITTEE TO THE MEMBERS OF
MULTIVERSE MINING AND EXPLORATION PLC

In accordance with the provisions of Section 359(6) of the Companies and Allied
Matters Act 2020, we have:

a.) Reviewed the scope and planning of the audit which were adequate in our
opinion

b.) Reviewed the Auditors’ Memorandum of Recommendations Accounting
Policies and Internal Controls together with Management responses

¢.)  Ascertained that the accounting and reporting policies of the Company
for year ended 31* December 2025 is in accordance with legal
requirements and agreed ethical practices

d.) Received the External Auditors’ management letter and reply thereon
from the Management is satisfactory

Ir our opinion, the scope and planning of the audit for the year ended 3 1¢

December, 2025 was adequate and the Management Responses to the Auditor’s

findings were satisfactory.

i

,; I i Y Ll Cots ,f L
Mr. Johr: lsesele
Chairman, Audit Committee

FRC/2014/1C AN/OUO00008IES

Dated March 16,2026
Members of the Audit Commitiee

1). Mr. John Isescle

2). Mr. Peter Eyanuku

3). Mr. Shola Akhiome

4). Mr. Mamman Bukar Zargana
3). Mr. Ayedun Fasina

Dirgitiais
Bmaf. Abesl Icowa I:H-I'ri'-lt. Wi Ao Oluvesssusi
{Chairman) | (Managing DireclorCED)
finn-Execwtiva Direchors:
M Apedan Fasing (Vice Chalmian) | M Mamman Bukar Zesgana,
HAH {Or.) Mohammed Kalina Muss Brahim 1| | M. DoBEpo Usdame
[FWaCS) | Mr Wang Long
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REPORT OF THE INDEFENDENT AUBTORS TO THE MEMBERS OF
EXPLORA "o MULTIVERSE MINING AND

REPORT ON THE AUBIT OF THE FINANCIAL STATEMENTS
Upiaian
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MANAGEMENT'S ANNUAL ASSESSMENT OF, AND REPORT ON, MULTIVERSE
MINING & EXPLORATION PLC'S INTERNAL CONTROL OVER FINANCIAL REPORTING

To comply with the provisions of Section 1.3 of SEC Guidance on Implementation of
Sections 60-63 of Investments and Securities Act 2007, we hereby make the following
statements regarding the internal Controls of Multiverse Mining & Exploration Plc for
the year ended 31 December, 2025.

i.Multiverse Mining & Exploration Plc’s management is responsible for establishing and
maintaining a system of internal control over financial reporting ("ICFR") that provides
reasonable assurance regarding the reliability of financial reporting and the preparation
of financial statements for external purposes in accordance with Interational Financial
Reporting Standards.

fi Multiverse Mining & Exploration Pic's the management used the Committee of
Sponsoring Organizations of the Treadway Commission (COS0) Internal Control-
Integrated Framework to conduct the required evaluation of the effectiveness of the
entity’s ICFR.

i Multiverse Mining & Exploration Plc's management has assessed that the entity’s ICFR
as of the end of 31 December 2025 is effective.

iv. Multiverse Mining & Exploration Pic's external auditor Messrs Olukayode Aina & Co.
that audited the financial statements, included in the report has jssued an attestation
report on management’s assessment of the entity’s internal control over financial

reporting.

The attestation report of Messrs. Olukayode Aina & Co. that audited its financial
statements will be filed as part of Multiverse Mining & Exploration Plc's annual report.

] «
Prof. ldowu Dlayinka Ayodele Oluwasusi
Chairman Managing Director/CED
FRC/2024/PRO/DIR/D0D3/159202 FRC/2012/PRONODN/003/568110

Dérocior
Prad, bl idoww Clayinka | W, Ayo Ohwasusi
(Chaimnan) | (Marsging DirschoriCED)

Hon-Exncullve Direcbora:
M. Aysdun Faslaa (Vico Chalmash) bir. Miammash Bukar Zargane,
HRH (Dv.} Mohammad Kabire Muss Tirahim (1 | Mrs. Oolape Usidarss
(FWACE) | M Wang Long

&1 CamScanner
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MULTIVERSE MINING & EXPLORATION PLC.

REPORT AT A GLANCE

Revenos

Profit] Less| Before Taxation

Taxation
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FAUETY UNBON LIMITED
| Corporate Secretaries, NMominess)
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Company Secretaries
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MULTIVERSE MINING & EXPLORATION PLC.

STATEMENT OF PROFIT OR LOSS AND OTHER COMPREAENSIVE INCOME
FOR THE YEAR ENDED 31 DECEMBER, 1025

NOTES s 2024
' DM LRI

Continning Operations
Riewvenue 3 RS RS R 440
Drect Cosl 186079 [Z35.071)
zross (Laoss ) Profli T 5R6 713,378
Adeministratve & Opzmting Expenses Ea {230,136) (224.981)
Other Operating Income & 103,550 -
Diperating Profli’ (Loss) SR04 4R8.395
biteresl Income [Investmends) -
Frofi Before Financing & Income Tax S840 458 395
Finance Cost tb - (820933
Profit!{1.osx) Before Incoms Tax SHO M 4h 302
Taxution 9.1 (33, 284} (L7831
Profit/Lass After Tax for the Year 1] 547,112 ITRATO
Cber Comprebensive Inceme - =
Tutal Comprehensive Income for the Year, Net of Tax 47012 ITRBATH
ProfitLoss for the Year Auributabie to:
Crwnery of the Compuany S4T012 ITRATO

247112 ATRATR
Tatal Comprehensive Income for the Year Attributable o
Drvaers of the Company 547,112 ATRA70

7112 ITRATE
Basic ond Dilloted Bamings per Ordinary Share (koba) LL.1 128 .49

The sccompanying nodes form an integral part of these financial statements,



MULTIVERSE MINING & EXPLORATION PLC,

STATEMENT OF FINANCIAL POSITION AS AT 31ST DECEMBER, 2025

NOTE 2025 4
BB} PR

ASSETS
Mon-current Assets
Mme Propertics 12 1,607,303 [.5R3.971
Propesy, Blast & Equipment 13 1,513, 144 2180515
Deferred Tux 2 s G 10
Total Mon-carrent Assels 3,120,450 4079587
Currenl Asseks
Trade and Other Receivables 15 4,668 ZE2. 700
Cash & Cash Equivalents Ity 34, 2ak 43,775
Total Current Assets 38,935 126475
Tutal Asseds 3.159384 A, 406001
EQUITY AND LIABILITIES
Shareholder's Eguity
Izswed Capital 17 213097 213067
Share Premium 13 337,806 EE11 1
Retained Profit{Loss) 19 1135237 19,425
Total Sharehodders' Equity 1,686,130 11703528
Mon-current Liabilithe
Linans 2 34043 T0E 518
Pravisions ) 740 253,497
Dreferred Tax 9.2 0
Todal Non-carrent Liabiiities 308225 Pall, 015

The accompanying notes Form an integral pert of these financial statements.
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MULTIVERSE MINING & EXPLORATION PLC.

STATEMENT OF FINANCIAL POSITION (Cont'd) AS AT 31 DECEMBER, 2015

NOTE 15 024

. A Tu b
Cuarrent Liabilities
Inberest-hesring Loans and Borrowings 21 354,960 I A8E. 672
Imade Pavables and Other Pavables 3 T4231Y T41.281
Incoame Tax Payahle 9.2 67,831 43,4465
Tounl Curvent Linhilities 1,163,027 L2THT1Y
Tainl Linbilitles [473,254 3235734
Total Liabilities and Sharehalders Eqguity 3,150,384 4406061

The Fimancial stalements were approvesd by the Board of Directors on March 23ih, 2026,

Sigmed an i behalf by

N Secn>

PFrof, ldowy Olavinks Ayoelele Ohwwasesi

Chairman Mlzmag ing Director

FRO2024PROEESN 020 FRO/2ZIPROVIGDMDOIS68E 1D
Adedeji Sijuade

Chief Finansial Officers
FROZ20Z5PROMCAMNAGLDTER 2

The accompanying notes form an integral part of these Ninancial siatements,

1]



MULTIVERSE MINING & EXPLORATION PLC.

STATEMENT OF CHANGES IN EQUITY

AS AT 315T DECEMBER 2025
Share Retainid i
Share Capital Premi Esrstng lotal Equity
e U] ' M D
Balmce F13,0687 337, E0R 250,954 &1 857
Dividend Paid { OOy { 140,06
Prodin for the Year - ITEATO ITHAT
Kalumee wt 31 Dhecember Hi24 213,007 337,804 A19AT4 1,170,327
Bolamce 213007 37 &0k 610,434 1. 170327
Dirvidensd Paid {31310 L300
Prodfin fat the ¥ ear - ST, 112 347,112
Dnkance wt 31 December 2025 213487 RETF. T 1135226 1, irEi, 1 29

The sccompaming nees Tofm an integral past of (hess financial siatements



MULTIVERSE MINING & EXPLORATION PLC.

STATEMENT OF CASH FLOWS
FOR THE YEAR ENDED 35T DECEMBER 2025

NOTES 2015 24
AL NN

Cash Receipt from Coslomers QRS 665 T23.044
Cash movement in Suppliers, Emplovess and Operating Expemnses {38, 138) {380, XTa}
Net Cagh Flows from Operating Activities 4 Q47,527 341868
Cash Flows from Invesiling Activifies
Expenditures on Mine Properites 2 (2THAGE) (7 S
Expendiures on Fropeny, Flant and Eguipment {3,110} (3,502)
Procseils on Disposal of Propesty, Plant and Equipmens 25,000 -
Met Cash Flows from Investing Activities (23668 {101,002
Cash Flows from Finanelng Activities
Loan Faciling'Interest Paid {907, 125) (282,130
Drividesnd Paid O (3.310) EEEL I
Loan restructured effect 231,067 -
Met Cash (1med mfrom Financing Activities {702,368} (202,130
et Cash Flows from Operations (9509 A5 Ti6
Hank Balamce a1 | January 43,775 RREEL]
Bank Balance at 31 December 17 34266 43,775
Represented Gy
Cash and Cash Equivalents 34.266 43,775




MULTIVERSE MINING & EXPLORATION PLC.

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 315T DECEMBER, 20215

Ll

REPORTING ENTITY

Multiverse Mining & Exploration Ple was incorporuted g & Private Limited Lisbility Company, on 20th June
M0, Tt conmmenced business on 15t Apnl 2005 and was converted w2 Public Limided Leahaliey Company o
| 8th April 2008, The Company's sbare was lsted on ihe Nigerion Exchongs Limited on Sth Ootober, 2008,

The Company 15 engaged in the business of explonng, mining, quaming, extracting, prospecting, boring,
refining, drilling for, producing mineral resources and other extmctive solid minerals (mainly Zinc) into
different eonfigeration and classificnfion,

BASTS OF PREPARATION

The fisancial statements have been prepared in secordance with International Financial Reporting Standards
{"TFREs"} s isswedd by the Intermational Accounting Standards Board ("TASBE"). The financial stabements is
alse prepared in the manner required by e Company and Allied Mutters Act, and Finopcial Reporting
Council of Migerin Act end Invesiment and Securitbes Acl 2007,

The Company’s fanctional apd presentation cumency & the Migenan Nama, Except as indicated, the financial
informatian presented i Naim has been rounded io the nearest dyousand

These fimamcial sfatements comprise:

' Sterement of comprehensive Income
Suntgment of fmanceal positbon
Statement of changes in eguity
Saremienl o ciasl Mows
Movtes oo the linanceal stalements,

Use of Estimates and Judgemenis

The preparation of the Company's financial ststements m conformity with IFRS requires manogement to make
Judgements, estimates and assumptions that affect the reported amoints of revermes, expenses, assels nnd
linkilities, and ihe sccompanying disclosures, and the disclosure of costingent labilities ot the date of the
financial statements. Estimates and assumptions are continuoushy eviluated and are based on management's
experienes and other fcton, inclading expectations of Frlare events that ane believed 1o be teasonable umder
the circumsiances,

Uncertainty shoui these sssumplions and estimates coold resalt in outcomes that require a material adjustment
iy the carrying amount of assets or liabilities affected i fhsne penods,

In particular; ihe Company has identified the Following areas where sigmificont jedgements, cstimabes and
asswmptiomns ere peguited. Changes in deise assumptions may matenally affect the finoncial position or
fimancial results reporied in Future periods, Further information on cach of these areas and how they impact
the: various accounting pelicics are described below and nlso in the micvant potes to the fnancial statements.

4



MULTIVERSE MINING & EXPLORATION PLC.

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 3158T DECEMBER, 2025 (Cont'd)

(b}

E

{a)

Exploration amd Evaleation Expenditure

The application of the Compuny's sccounting policy for explomtion and evaluation expenditure roquires
judgement to determine whether 2t is likely that future cconomic benefits are likely, from either future
exploitntion or sale, or whether activities hove not renched » stage that permits a reasonable assessment of the
exstence of reserves. The determinstion of nesowrce is itself an estimation process that invelvss varying
degrees of uncertwinty depending on how the resources are classified (ie., measured, indicated or infered),
The estimates directly impact when the Company defers exploration and evalustion expenditure. The defierral
policy requines masagement to make certain estimases and sssumptions sbout future events or circumstances,
i particular, wheiber i economically wviable extraction operation can be established. Estimates arsd
assumptions may change if new informston becomes wvailable, 1, after oxpendiiere i3 capitalized,
infoemation beeomes avnilable suggesting that the recovery of expendrbore i unlikely, the smount capitslised
i writlen of in profit or loss in the period when the new information becomes avuilable,

lime Hehsbilitntion Provision

The Company assesses its mine relabilitition provision ot each reporting date. Significant esiimases and
assurmptions are made in dedermining the provision for imme rehobilvtation as there ore numerous factors that
will affieet the ublimoke s pavahle

These factors include estimates of the extent and coste of rehabilitation activities, technological changes,
regulacory changes, cosi (ncreases as compared o the inflation rafes. These uncenamiles may result in fisture
nctual expenditure differing from ike amounis curmently provided. The provision at reporting dale represents
mamigzment’s best estimate of the present valoe of the fufure rehahilitation costs required.

BIGMIFICANT ACOOUNTING POLICIES

Imterests in Joimt Operathons

A jnint operation ie & joint arrangernent whenshy the paries that bave joint codatrol of the arfangement have rights to
the mssets and obligaticns for the liabilities of (e poinl arcingemendt.

Joiny controd is the contractunlly agreed shonng of control of an arrengement, which exists only when decisions abous
the relevant sctivities require unanimows consent of the parties sharing contral.

The Campany Incorparates lis interest in jalnt sperations as follows:

s assests, including ity share of any asscts held jointly;

its liahilities, inchiding its share of any Habilities meurmed jointly;

i3 reverus from ke sale of iis ahare of e oulpe arsing from the joint opemtion:
Hs share of the revenus from the sale of the outpat by the folat operation; and

it expenses, including iis share of sny expenses incormed jointly,

If there i3 & change in facts and cireumstances upon which the joint amangement is previonsly classified, the Company
shall reasacss whether the type of fwnl arangemendt hns changed.



MULTIVERSE MINING & EXPLORATION PLC.

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 318T DECEMBER, 2025 (Cont'd)

(b)  Minerm] Explmation, Fvahetion snd Development Expenditane
{i}  Pre-licence Cosls

Pre-licence cost are expensed i the period in which they org incurred

(i) Espleration and Evaluntion Expenditure
Exploration and evalsalion activity iovolves the search for mineral resourees, the determination of
techmical fessibility and the assessment of commerncizl viability of an identified resource,

Fa]:hrnnunmd evaluation scthvity [nclodes:
Ressarching and analysing historical explomtion data
Guthering exploraion data through geopliysical snxlics
Explematory drilling and sampling
Determining and examining the valume and grade of the rsearss
Surveying trunspartstion and infraseuciure roquirements
Condictaing market and finance studies

Licence costs paid in connection with a right 1o explore in an existing exploration arca are capitalised and smontsed
aver the term of the permar

Omee the fegal right te explare has been scquired, explomtian and evalaation expendinme is charged o profit or loss
05 ingurred, unless the directers conclude that & fubtre economic benelit is mone likely than not to be realised, These
casts include materinks and fuel used, surveying costs, drilling cosis and payments made o contrciors,

In evaluating whether the expenditures meet the eriteria fo be capitalised, several different sources of nformation are
used, The information that 15 used o determme the probability of fulure benefits depends on the extent of explotation
and ¢valustion that bas been perlormed. Cogls expersed during this phose are included in “explomtion and evalustion
cxpenditure expensed ™ in profit or loss.

ic) Financinl Indiromemnts

{i} Mon-deriviive Finnncisl Assets
The Cumpamy mitinlly recogmises laans nnd receivables on the date that they s oniginsted. Al other Dnanceal
assely (inclading asseds designated ot {air value through profit or Ioss) are recognised mitially on the trade date
af which the Company becomes a party ta the contmctual provisions of the instrument. The Company
derecognises 3 financial asset when the contrackual rights o the cash flows from the assed expire, or it
transfers the nghts 6o meceive the contracteal cash flows on the finanesl 845010 6 0 transscbon in which
substantialiy ol the risks and rewards of ;anemship of the finencial asset are transferred. Any inkerest m
tranafirned financial sssers that is created or retined by the Compeny i3 recognised & n separsie aesel o
fiakiliny.
Fmancial assets and liabilities are offset and the net amount presented in the statement of financial position
when, ard only when, the Compamy has e legal ngit to offset the smounts and imtends either o setile on a net
bagis or te realise dhe saeet and sedtle the Dabdlivy simultanesasy,
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(i

G

The Company hes only loans and receivables ge the non-derfeative finsneial a2seis. Loans and recetvables ore
financial assets with fixed or determinable payments that are not quoted in an active market. Such asiets ane
recognised initially &l [hir valoe plus any directly stinbotable frnssction coste. Subsequent bo mibal
recogmition loans and receivables are measured ot amortised cost using the effective interest method, less any
impairment losses, Loons and receivables comprise trade and other recaivables,

Cash and cash cquivalents comprise cash balonces, call and fxed deposits with original manrities of three
mntha ar less. Back ovendrails that are repayable on demand and form an integral par of the Congpany's cash
mianzgement are included a5 & component of cash and cash equivalents for the parpose of the satement of
cash flows.

Share Capltal

Oedinary Shares
Ordinary shares are chassified s equity. Incremental costs directly attobutable w the issue of ordinary shares
and share optiens are recognised as o deduction from equity, net of any tax effects,

Share [ssue Casiy
merementn] costs divectly abtributable to the Bsoe of an equity tastroment are dediected from the Enitial
mieasunement of the equity instruments.

Dividend on Drdinary Shares
Diividends on the Company's ondinary slares aro recognised in equity in the period in which they are paid or,
if earlier, npproved by the Compary's sharchelders.

Froperiy, Flant and Equipment and Mine Propertics

{i} Inital Recopnition
Upon complotion of tbe mine constroction phase, the assets ane transferred into "Property, plant and
equipmment” or “Mime propemics”. lbems of propermy, plant amd eguipmcit and producing mine ore siated
al eodl, bess accumulabed deprecintion and sccumalated impairment losses.

The mitial cost of an asset comprises e purchase price of construcbon cost, any costs directly
attribustble to bringing the asset into operstion, the initial estimate of the rehabilitation obligation, and
for qualifying assels (where relevant), horowing coste, The purchase price of constreclion cost 15 the
aggregste amounl paid and the fur valoe of any other consideration given 0 acquire the assel The
capitalized value of 2 finance lease is aleo iscluded i property, plant and squipment,

Mine propertics alko consist of the fair valise sttriboinble to miners] reserves and the poriion of mineeal
resources considered being probable of economic exiraction al the time of an eequisition. When 2 mine
constnaction project moves inbe the production phase, the capialisation of ceriam mine constraction
costs cenaes amd costs are either reganded &5 part of the cost of inventory of expensed, excepl for costs
which qualify for capitalisation relating to mining assct additions or improvemenis, undergroumd mrine
development or minsghle pesesve development,

17



MULTIVERSE MINING & EXPLORATION PLC.

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 315T DECEMBER, 2025 (Cont'd)

(el

(i} Depreciation
Mabile mine equipment, i generally deprecioted on & straight-line busis over their estimated useful
lives as fall ows:

- Site Buildings 20 years

= Mant nod Machinery 2 o 2 years
. Sibe Cast 20 years

- Farmimre and Fiitings 3 yeary

- Mosor Yehicles 4 years

- Cromputer & 1T Equiprent 3 venry

- Workshep Towls and Sundry Equipment 10 years

- Electrical Prageet 10 yeams

An e of property, plaot and equipement and any significant part mitislly recognised 15 derecognised wpon
digposal or when pe futwie eeonomec benefite are expected from s use or digpal Any goin or loss ansing
on derseogmition of the asset {calculated ns the difference betwosn the set disposal procesds and the carmang
amount of the asset) is inchided in prafit or loss when the asset is derecopnised. The residual values, useful
lives and methods of depreciation/amortisstion of property, plant and equipment sre reviewsd ot each
teporting period, and adjisted prospectively il approprate,

{iii} Major Makntenance and Hepairs
Expeznditare on major maintenance refits or repaim comprises the oost of replacement aswels ar parts of
amsels and overhaul costs. Where an asset or pant of nn ssset that was separately deprecialed ansd s o
wrillen off is repliced, and ® is probable that future economic benefits sssocisted with the item will
flow o thse Company through an extended life, the expenditure is copitafised,

Whne part of the assct was nod separalely considensd ns a component, the replocement value is used to
egiimate the carrying amount of the replaced asssiis] which s immedintely writien off. All other diy-fo-day
maimenance and repairs costs are cxpensod a5 incamed.

Tmpairment

i Finsneiol Asvets (Including Receivables)
A Tinancial aseot nof carried of fair value through profil or loss 5 asessed ab éach reporting dade 1o
determine whether there is objestive evidence that it &= impaired.
A financial assed is imgpadred iF objective evidence meecates that a loss event has gcourred after the
imitind recognition of the sssed, and that the loss event had & negative elfect on e estimsted fulure cash
flows of that asset that can be esimated reliably. Objective evidence that fimancial assets (including
equity securilies) are impaired can nelode defoult or delinguency by o debtor, restruchuring of sn
armount dise by the Corrpany on e Thal the Coampamy wouk! nod consider otherwise, indscations thot a
debitor or issuer will enter hankmuptey, of the dissppearance of an actbve markel fr a security. In
addition, for an investment in an eguity scoarity, a significans or prolonpsd decline in = fair value
bebowy its cost is objective evidence of impairment.

1.3
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The Company considers evidence of mmpairment for receivables and heldao-materity investment
pocirities al bath u specific nsset and collective level. All mdrvidunlly significant receivables and heki-
to-maturity investment securities are sssessed foe specific impairment. All individually significant
receivabies and held-to-maturity ivestment securities found nol to be specificnlly impaired are then
collectively assessed for any impairment that hos been incurred bt not vet identified. Receivables and
held-to-maturity investment securities that are not individually significant are collectively assessed for
any impairment by accompanying together rocedvables and beld to- maturity investment gecurities with
similar risk charctenistics. In assessing collective impairment, the Company uses historical trends of the
probability of default, timing of recoveries and the smount of bosx incerred, adjnsted for managemsents
Imdgement as to whether carrent econamic and credit conditions sre such that the actual losses are likely
1 be gresier or koss tham sogpesied by historical fremds. An fmpainment loss i respect of o financial
asgel mensured al amorfieed cost is calenbaied as the difference between iis carrying amount ancd the
prodent valoe of the estimated future cash flows discounted at the asset’s ariginal effective interes ne.

Losses are recognisad in profit or loss and reflected inan allowasce socoint agningt receivables. Inberest
on the impaired assel conlbides @ be recogmissid through the snwiicling of the discount. When s
subsequent event causcs the amount of impaimment boss 1o decrease, the decrease i impairment boss is
reversed through profit or loss. Impaiment losses on available-for-sale mvestment securities are
recognised by ransferring the cumulative loss that hag heen recognised in other comprebensive ncome,
and presented in the feir value reserve moequity, o profit or [oss. The comulative loss that is remvoved
fromm other comprehensive income and recognised i profit or loss is the difference betwaen the
sequisition cos, net of any principal repayment and amostisation, and the cument fudr value, Jess any
umpairmend less previously recognized in prodit or loss. Changes in impainment provisions atsibwinhle
10 tim value are reflected as a component of interest income, 1f in a subsequent period. the fair value of
an impaived available-for-sale debt security increases and the incresss can be related objectively 1o an
event ocourming after the impainnent loss was recognised in profit or loss, then the impairment loss is
reversed, with the amount of the reversal necogmised in profit or loss. However, any subsequent nocovery
in the fuir value of an impaired nvailable-for-sabe equity security is recognised in other comprebensive
neHmse.

. Non-financial Assets
The earrying amounts of the Company's non-financial ssscts, such ag property plant and equipment,
mvestment property, imvesforses and deferred tmxc sssets, are reviewsd a1 esch reporting dole to
determine whether there i any indication of imparment. In sddition, capitalized exploraiton and
evaluation costs are asessed for impaiment upon demonstrting the technical feasibility and
commercial viability of a project.

Impairment is determined for sn individunl assed onless the assel does nol penerate cash.

In Nevves thut are independent of tose penerated from oiber assets or company of assels, in which case,
the individunl assets are grovped together into Cash Generating Units (TG} for impairment purposes,
Impairment exists when the corrying omount of the szet, o company of assets, exceeds its recoverable
amonmi, The recoverable amount of an asset is the higher of its fair valug bes costs to sl and itz value
i e, The impairment loss is the amount by which the camying value exceeds the recaverable omouni
anel sy ks is recogmized in e profit or loas,
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(4]

For intangible assees that have mdefinite useful lives o that ore not vt available for use, the recoverable
amound ks estimated esch year ab the same Ume An impairment bess in respect of goodwill & oot
reversed. In respecd of other assals, impairment bosses recognised m prior periods are assesced 3t cach
reporting dete for any indications that the Ioss has decreased or no bonger exists, An impairment loss is
reversed if there hos been o chonge in the estimates used o determiioe the recovernble amount, An
impairment bosg is reversed only do the extent that the asset's carmying amound dees ool exceed the
carrying amount that woalbd have been detemmined, net of depraciotion or amoThisstion, if no impairmest
foss b been recognised.

Employes Benefits

Drefined Contribution Flans

A Defined Contribution Plan s & post-employment benefit plan under which an entity pays fixed
confribations into a soparate cotity and will have no legal or constructive obligation to pay further
nmeaemds, Dbligations for condributions to defioed cootribulion pension plans are recognised 25 an
emplovee benefit cxpense. in profit or loss in the pericds during which services are rendered by
conplovees. Employees are entitled fo join the Scheme on confimation of employment. Employess and
the Company's contnbutions are 5% and 14% respectively on emplovee's centain cosolument as defined
by the Penaion Reform Act 2004 a5 amended,

Shori-term Employe: Benefits

Short-term emploves benelil obligations are measured on an undiscounted hasis and ane expensed as the
relaed service is provided. A lability i recogrised for the amoumnt expected o be paid under shori-tenm
cash boous if the Company has o present legal or constrnective obligaton v pay this mmount a5 w mesub
af past service provided by the emploves, and tlse obligation can be esttmated rehiably,

Frovislons

{1

{if

A pravision is recognised if, a5 a result of o past event, the Company s a preseal Regal oF comstrsclive
obligaton that can be estimated reliably, and it is probable that on outflow of coaromic benelis will e
reduined gy settle the obligation, Provisions are detenmidned by discounting the expected firture cash
Mews At pre-tax rate hat reflects currenn markel assessnents of the tme value of money and the risks
specific do the Hobility, The umwinding of the discount is recopnised as finance cost,

Rehahilitation Provision

The Company records the preseat value of estimated costs of legal and constructive obligations reguired
i restore mining and other operations in the penad in which the obligntion i incemed. The naners of
these restoralion activities inchides dismantling and sersoving strochures, rehahiliating mines and
toilings dams, dismamtling operating facilities. closare of plomt amd waste sites, and restossbion,
reclamation and re= vepetation of afTected areas,

The abligation generally arizes when the aseet i3 installed or the growid/envirmnment s disturbed of fhe
mining operafiong Incation. When the Hability iz initially recognised the peegent value of the esbmiited
cats i8 capitalised by mcreasing the camryng amount of the relited mining assets to the extent that it
was incurned ag a resull of the development'construction of the mine. Any rehabilitstion ahligations that
arise through the preduction of inveniory are expensed when the invenstary item ig recognised in cost of
goodds sold, Over timee, the diseounted liability is increased for the change i present value based on the
dliscouand rates fhat refiect curment market assessments and the risks specific 1o te Habiliy,
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iy

The periodic uawinding ol the discoant is recognised in profit or loss as pan of finance cosls,
Additional disurbances or changes in rehabilitation costs are recognised as additions or charges Lo the
cormesponding assets and rehabilitation lability whes they oecur. Cosls related te restoration of site
damage (subsequent (o start of commercial production) that i created on an ongoing basis during
protiction are provided for st their net present values and recognized in profil or los as extraction
progresscs.

Changes o estimated future costs are recagnised in ihe statement of finaacial position by either
imcrensing of decreasing the rehabiliintlon liebahiy and =sset to which it relstes if the initial cstimate was
originafly recognised oz part of an asset measured in accordance with IAS 16 Property, Plant ond
Equipment. Any reduction i the rehabilitation Bability and, therefore, any deduction from the asset to
which it relates, may not exceed the corrying amount of that ssscl. If it does; any excess over the
carrying vadee is taken finmediately io profil or loss,

If, the change in estimate results in 90 incresse in the rebabilitation labidity and, therefore, an sddition
to the carrying value of the asset, the Company considers whether this is an indication of mpairment of
the asset a8 & whole, and il g0, lests for mpatrment 1o accordance with TAS 36,

I, for madure mines, the estimate for e revised mine assets net of rebabilitation provisions exceeds the
recoverable value thet portion of {he increase is chorged directly to expense. For closed sites, changes to
estimated costs ane recognised mmediately in profit or loss,

Revenue

Beverue represents fair value of amounts received or recsivable by the entity for the sales of goods and
prevision of services in the ondinury course of the eatity’s activities dunng the period and is stmed net of vlue
added tax (WAT), retarns, rebates and discounts,

Bale of Goods

Revenue from the sale of goods in the course of ordinacy activities i measured o the fair value of the
coigaderalion received or receivable, net of retumns, trade discounts and velume rebaies, Bevenes is
recognised when persuasive evidence exisls, smnlly in the foom of an executed salos agreement, thal the
significant ricks and rewards of ownership have been trnsferred to the buyer, recovery of the consideration is
FIN'IJ'II-HE. the azzocinted costs and possible refum of poods can be estimated relizbly, there is o continming
ranagement mvolvement with the goods, and the amount of revenoe can be messered relisbly. 17 it s
probable that diseounts will be pmnted ond the amount can be meassred felishly, then the discount is
recognised a8 a reduction of revenoe ax the sales are recogmised, The timing of the transfers of risks and
revards varics depesding on tlee mdbddoal termis of ibe conimel of mile

When two 0F more Tevenie generating activities of deliverables are sold under o single nmangement, ¢ach
diliverable that is considered to be a separste unit of sccount is acconsted for separately. The allocation of
consideration (o & revenue armngement o its separmte units of account is based on the relative farr values
of each unit. I the fair valae of the delivered tlem i not relably measomble, then revenue is allocated based
o the difference between the total armangement consideratien and the $iur value of the undefivered fbem.

Services
Eevere from services rendered i= recopnised in profit or loss in proponisen to the siage of completion of the

trandaction ot the neporting date, The snge of completion is segessed by reference o survess of work
perfommed.
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Finance Casta

Finance coss comprise inlenest expense on bomowings, unwinding of the discount on provisions, changes in
the fair valise of financial assets a1 far value throagh prefit or loss, and impainment losses recognised on
financial assets, Bormowing costs that are bt directly attribotahle to the acquisition, construckion or
precluction of o quolifying asset are recognised in profit or loss using the effective interest method.

Income Tax

Currenl income tax assets and liabilities for the currenl periad are measured of the smount sxpected to be
recovered from o paid w the tnxation pathorities. The tax rates and tax ws wed to compute the amoumt are
those that are eractad or substantively enacted, of the reporting date.

Currend incomie fax refafing io ems recogmsed direstly in other comprehensive income or egquity is
recognised 0 other comprehensive income or equity and ool in profit or Joss, Monagement periodically
evaluates positions taken in the tax retuns with respect 1o sitations where npplicable tax regulations arc
subject to interpretation ond estnblishes provisions whese approprisie.

Drefarred tax is Iiml:nhE:'q:atlr«:lhh;ﬂ}ﬂhl:urmmﬂaﬂ:mmmmwmdﬂmmmﬂ
assets and liabilities in the fnanceal statements and the comesponding tax bases used in the computation of
tmenble profit, and is accounted for using the balance sheet liability method Deferred tax liabilites are
genernlly recoprised for all tnxable tenporary differences and defemed tax assets are recognised to the extent
that it is probahle that tixable profits will be svailable againat which dedvctible temporary differences can be
wtilased

Such asscts and lizkilicles are not recognised if the empomrny difference arises from the mitial recognition
{odber tham in a business combipation) of other assels and liabilities in o tansaction that affects neither the tax
predfil e the accounting profit.

Dheferred tax liabilities are recognised for taxable temporry differences arising on investnents in subsidiaries
and associates, and inferests in joiol vendures, excepd where the company is able to control the reversal of the
temporury difference snd it is probable that ihe emporay difference will not reverse in the foreseeable ftare.
Deferred fax assets ansing from deductible temporary differcoces assecinied with such investments and
imterests are only recognised to the extend that it i probable that there will be sufficient taxahie profits agninst
which to wfiliss the benefite of the femporary differcaces and they wre expected fo reverss in the foreaceakle
fushare,

The carrying amount of defierred ax assets is revlewed at the end of the reporting period and reduced o the
gxtent that if is no longer probable that sufficient 1axable profits will be available w abow all or parl of the
asdet by be meeovensd

Deferred tx asscts and linbilitics are calculated at the tnx. rubes that are expected to apply to the period when
the aseet i realised or the lability is seifled, based on tan raies and tax baws that have been enacted or
substantively enacted by the end of the reposting period. The measurement of deferred tax Habilitles and nssets
reflects the tax consequences that would follow from the manner in which the conpany expeocts, at ibe end of
the reparting periad, fo recover or settle tee carrving amount af its assets and linhillities,

Where cammying amounts of assets carvied at fair value ere adjusted up or down for financial reporting
purposes, ax base i not alfecied. Thus, revahstion or fair valoe will lead o emposary differences on thess
assets which will afTect deferred tax. In Nigeria, however, firvaluation of equity mstraments and certain debt
instruments will pot give rise to defemed o
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Deferred fax is charged or eredited e profit or loss for the period, except o (e extent that the tax arises from
(1) & transaction or event wiich is recognized, m the same o u different period, outside profit or loss, either in
uiher comprehensive income o direcily in equity or (2} & business combination, Deferred tax is charged ar
eredited outside profit or loss if the tax relases o ftems that are recognised, in the same or & different period,
autside prafil o loss

Earnings Fer Share

The Comgany préscals basic and diluied eamings per share {(EPS) data for is ordinary shares, Basic EPS is
eateulated by dividing the profit or bss attributable o ordinary sharchobders of the Company by the weighted
avernges nambier of onfinary shares outstanding dudag the period, adjusted for own shares beld. Diluoed EPS
i determined by adjusting the profit or loss attibutable 1o ondinary shancholders and the weighted average
iumber of ordinary shares outstanding, adjusted for own shares beld, for the effects of all dilutive potential
ordirary shaves, which comprise convertible notes and share options granted to emplovees.

Barmowing Costs

Bormowing costs are interest and ofher costs mourred by an entity m connection with the borrowing of funcds.
Borrowing costs are recopnised as an expense i tha period in which they sre incurred, cxoept 1o those that are
direcily attribulzble fo the acquisition, coastraction or production of & qualifying asset which are capitalised as
part of the cost of ihat asset. Qualifying sssets mclude the cost of developing mining propentics and
conatructmg new facilities. Bonowing vosts rekated 1o qualifving assets are capitabized up to the e when the
asset is ready for He dntendod use,

The amount of berrowing costs eligible for capitalisstion is determined by applyving & capitalisation rmie o the
expenditures on that assel. Whene funds are borrowed specificnlly fo financs 4 project, the amownt capital ized
represends the actual bormowing costs incurmed net of any iInvestment income eamed on the investment of thase
borrowings. Where the funds used fo finance a projeet fonn poart of genemal borrowings, the amount
capitalized is calculuted using a weighted avernge of mics applicable 1o relevant general bormowings of the
Company during the period. The amount of bormwing costs capiinfised during a perod shall nat exceed ihe
amount of horrowing codts incudred durdng thal penod,

ADOPTION OF NEW AND REVISED IFRS STANDARDS

The following revisions tn accounting standards and pronouneements that are applicable (o the company were issued
buat sire nol yet effactive. The company has elected that the Standards are not yet applicable ta it

Commentaries on these new standordsasmendments are provided helow:
IFRS % - Financial Instransests

[FRS 9 sets vut requirements for recognising and measuring financal assets, financial labilitics and some contmets 1o
by or sell non-financial dems. Thes standend replaces TAS 39 Financial Instnoments: Recognition and Measurement.

3
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Az a result of the sdogption of IFRS 9, the Company has adopted consequentinl smendments to [AS | Presentation of
Financial Statements, which require impairment of fnancial asset o be presented i n sepamate line item in the
sigdement of profit or loss and OCL This is how the company currently preseats btapaicment losses in it's statement of
profit or less and other comgrehensive meome,

Impairsent losses on olher financial sssets are presended togesher with the impainnent on trade receivahles.

The sandard also provides requirements for bedging accounting that alipes the acconnting tresiment with the risk
managemenl achivities of an entity, in addition t enhanced disclosumes which will provide betier informanion sbout
rizk management ani the effect if hedging accounting on the financial statement.

TFRS O carries forward the de-recognition requirements of financial assets and labilities from LAS 39,

2. IFRS % Financkal Fnstrumcs (amemdmenis) (IFRES %)

The nmendment allows financial assels with prepayment feafures that permit or requires & pasty (o a contract either to
pay or receive reasomable compensation for the early termdnation of fhe contract {so thet from e perspective of the
hodder of the asset there may be ‘negative compensation’), to messure at amortised cost or at e value trough other
comprelsensbve income,

(i) Imypalrment of Flaancisl gsets

IFRS % replaces: the “meurned loss” model i 145 39 with an ‘expeoed crodin loss™ (BCL) muodel. The new impaiment madel
npplies to finsnclal asseis measured a1 smortised cost, contract nssets and debt isvesimenie at FYOCL but not in investmenis i
equity instraiments. Under IFRS 9, oreds losses are recogmised earlier tlmn under 145 39,

For asses in the scope of the IFRS ¥ impairment model, impairmest losses are generslly expected 1o increase and become mare
yodladile.

IFRS 15- Revenne from Contracts with Customers

Ths stundand provides comprehensive model for all emities in accounting for revenne arsing from contracts. with

customers. It replaced the cament revemes rocognition guidsnce iscludmg [AS 18 Bevenue, 1A% 11 Constrietion
Comiracts amd the related miempretations,

The core principle of the stnndard is that an entity should recognie revenue to show the mnsfer of promisel goods or
gervices 1o customers in an amount that reflects the consideration i which the entity expects 10 be entitled In
exchange for those goods ar services. Specifically, the standard Entroduces a 5-step approach o revenue recognilion
which are s follows:

Idenfification of the coitmct with 0 customes;

Identification of the performancs obligations in the contract;

Determination of the tmmsaction price,

Allseation of the transaction price 1o ibe performance obligatons in the contracts; and

Recoenition of reveniog when (or as) the entity safisfics a perfformance abligation.

An entity recogmizes revenue when (or &) a performancs obligntion is sutisfied ie. when “contral™ of the goods or
services underlying the performance obligation is mansfermed to the customer, Far more prescriptive suidance i@ now
added o deal with specific scenarios, Fumhermore, the standard will also result in enhanced disclosures ahout
revenue, provide guidance for tmmsactions that were not previously sddressed comprehensively and improved
mdance for muliple-cloment arrangements,

ool ol S o

IFRS 17- Leases

This is & new standard which sets out the pronciples for the recognition, messurement, presentabion and disclosares of
lizases fior hoth parties to 0 contrmet i.e. the customer (bessee) and the suppher (Tessor).

It replaces the previows leases stndand, [AS |7 Leases, and refsted imterpretations. Some of the highlights are as

Firlbes;

1} Comry forwurd of the lessor accounting requirements in TAS 17, Lessor confnues 1o clasify its feases o5
operating leases or finance leases, and sccount for those two types of lesses differently.

4



MULTIVERSE MINING & EXPLORATION PLC.

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 315T DECEMBER, 2025 (Cont'd)

) Legaee will pow recognize assets and labilitves for all leases e, no more operating keases, with & tem of
mewe than 12 menths, unlese he undedying assel i of low valee eg, lense of 2 personal computer; nnd
deprecinte the lease assets. Intercst is calculated on all kease liabilities and recognseed i the income statement,

3] Separation of lense components from service components of the contract and applies lease sccounting to onky
for lease components. But alss, include an option for lessee to sccount for both componedts 35 8 singke lease,
imstead of separating thoss conponenis,

145 T Disclosare Indiiative (Statement of Cash Flows)

This require on enfity o provide disclosures that enable users of finascial statements W evaluate changes in linbilites
ariging from lnancing sctivitbes, mclubing both changes snising from cash fows and non-cash changes.

The mmendmends are intended o provide information to help mvestors betler undersand changes in 0 company's debt,



MULTIVERSE MINING & EXPLORATION PLC.

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 318T DECEMBER, 2025 (Cont'd)

25 2024
5 REVENUE 000 R L1t
Miming Operutions B4, 700 T48.21]
Uranmying (perations 43,556 199,214
QRS 665 LudX iy
i UTHER INCONE
I from Oty Orperations L0250 2
11,550 -
7 IMPAIRMENTS
Exploration & Evaluation Assets = -
Rh FINAMCE COSTS
lenerest on Bank Loans and Overdmiis - #2091
Crher Interest Expenses = -
Total nterest Expense - #2093
] TAXATION
1 As per Profit or Loss:
Corrent Tax
Income Tax Bosed on Mininnem Tax = 4,743
Tertiery Education Tax - 14,761
Falice Trugt Fund Langy = li ]
Uiedemprovision Tax - I.B7G
Developmmt levy 27,107 -
2T 07 21,400
Deferred Tax:
Dieferned Tax B, 181 6433
&, 1K1 6,433

Tistal Ineoise Tax Expense Recopnsed m the Cuamrent Year 33 2ER ¥TR3:

2N



MULTIVERSE MINING & EXPLORATION PLC.

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 315T DECEMBER, 2025 (Cont'd)

8.2 As Per Statement of Financisl Position
Current Tneoms Tax
Ab 1 Danary
Provisios During the Year
Paid Dhuring the Yesar
Additional Tax
Ar 1] Desember

Dieferred Tax
The [ollowing are  the major  deferred

aasetaiabifiies  recognised by the company and
movements  theresn during  the cument and  prior

repoarting period,

Al 1 Fanunry
Provissm Tor he year
At December 31

The following s the snalygis of the defered tax
umsetalinbilities a8 precepted in the  Swbement of

Fatanedal Posidon:

015

Propesty, Plant and Equipmend

Inz4
Property, Plant and Eguipmsent

25 2024
M B
45,465 30,369
27107 19,524
(4,741} {6,304
I.8T6
67,831 45,465
tax
i, 101} [12.3534)
B, 181 6433
Bl {6, 160 §
Crpeming Recopmised in Claging
Balumes Profit or Loss Balanes
1,513,146 A0
1,513, 146 - A0
1189515 0,100
L IRD515 {6,101}




MULTIVERSE MINING & EXPLORATION PLC.

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 315T DECEMBER, 2025 (Cont'd)

2025 | ]

n PROFITHLOSS) FOR THE YEAR 547112 JTRATH
Profity Loss] for the Year is arrived ot ofter Charging{(Credizing): 1] B G
Drepreciadion T2 28] #3,731
Auditoas’ Fee 4,723 4,725
Dhrecters' Remmunemiion 0, Gl 11,140
[Mirectors' Fees 2.65] 3,085

1l EARNINGS FER SHARE
Ezrungs per share are enloulnted on the basis of profit afier taxation
ond the number of isued and fully paid ordinory shares of cach
financial yeas.

1.1 BwsicTHbuted Earndngs Per Share
The eamings amd weighted averape number of ordinary shares used in
the caleulaion of basic camings per share
Earmings from Continning Operations L 1] P
Profith Loss Mo the Year Auributable to Owoers of the Compsmy 47102 FTRAT
Mumber of Shures
Mumber of Ordmary Shares for the purpose of Basic
Earninge per Shase (in mmits) 426,194 426,194

Esrminipgs Mer Share (Koba) - Basic 1.2% (LR

Ik



MULTIVERSE MINING & EXPLORATION PLC,

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 3158T DECEMBER, 2025 (Cont'd)

Total
12 MIME FROFPERTIES S0 il L]
Mine Site Cuarry
LUinder
Comsiraethon
CosT B ') ] ]
At | lamuary 2024 1,880,123 1,559,122
Additions -
Unproduoctive Licenses written off {5,152) - (5.152)
At 3] December 2024 1883971 1,863,971
Unprisductive Licenses writben off (276668} - (276,668)
At 31 December 2025 1607303 - 1607303
121 Vmpairment Testiog of Mine Properties
An impaitment test was not performed during the vear under review,
2025 k24
123 Addmiens to Mine Site under Constnsction ] BB

Won Cash Elcment

Cash Elemeni

28



MULTIVERSE MINING & EXPLORATION PLC.

NOTES TO THE FINANCIAL STATEMENTS
FORTHE YEAR ENDED 3158T DECEMBER, 2025 (Cont'd)

Tatal
12 MINE FROFERTIES L N W)
Mine Site Cuarry
Linider
Consiruction
COsT LRI A0 e
Al 1 Tanmany 3024 LERY 123 1,289,123
Additions -
Unproductive Licenses writien ofl (5,152) = (5,153
AL 3] Decamber 2024 LBRY AT - LER39T
Llmpraductive Licenses wirithen ol (2T 608 ) - (ZTahaE)
ALY December 2025 LG0T 303 - 1607 303
P21 Invpalrmeent Testing of Mine Properiies
An wmparimnent testwas not perfmmed during the year under reviea.
225 i
123 Addirions to Miso Site wnder Constroction bl T4 W)
Non Cash Element _
Cash Elemend




MULTIVERSE MINING & EXPLORATION PLC.
NOTES TO THE FINANCIAL STATEMENTS

FOR THE YEAR ENDED 315T DECEMBER 20215

13 FROPERTY, PLANT & EQUIPMENT

T

ALl Banieary 2004
Addniom

Azt fully deprecaled
A1 3| Droember 204
Addinons

Assens Sorappesd

A December 2024

DEPRECTATION
A1 1 Tammry 3034

ENanTEE: R Wiear

Auga Tully depiceisd

A1 A1 Dzl 3024
Cleange foe 1l Yiear
Asaets Scrapped
A1 3| Decombes HIES

CARIEVING AMOUNTS

Al M Degamtar 2025

Al 30 Dipgrmheer 2024

Coanputer &

Farnliur

Pland & i LT O Mdszanr Tain
Wechinery e Hulkding Equipment Welicle " by i
Flikings
Egmipment
' ha il T el LR ' HHI A CE :-}
JR RGE |36, 34 7,13 1,363 225 14,494 921 3259627
KU T.500 12148 184 11,002
3,007,793 147, 9 ENEE: 3580 fi9,223 i4,454 |35 527hG249
3,000 30X
(5U9.UES) [ 1O999E) [1.41%) L3002} (TILAIT)
2,408 704 ano? 5,604 3581 HE 023 14.4%4 L3S 2562802
HEiR 558 29,459 5,350 7 R0, 19T 13002 476 955,187
T5.2T7 7067 157 it L.5k% in 233 55,731
LR35 45,626 5741 o435 BTN 13525 ok d | R R
02 025 6,552 Fy'f) til .22 451 225 71281
LA, RO (4.234) (336) {51 (D374
RUs, S0 38,04 SaE4 1574 HEH23 13,874 W | 08057
I 500, 148 1123 i 203 ()] A18 A5l LELE 146
1071958 110,473 1,386 2636 1514 GG 74 LI1E9515




MULTIVERSE MINING & EXPLORATION PLC.

NOTES TO THE FINANCIAL STATEMENTS

FOR THE YEAR ENDED 31ST DECEMBER, 2025 (Cont'd)

4

15

I

17

1

INVENTOHRIES
Ar 1 Jassary
Inventories expensed:
Writlen off during {he Year
Addition in the: Year
Ar 31 December

TRADE AND OTHER RECEIVARLES
Teade Roceivables

Less: Provision for Impairment of Trade & Otler Reccivables

Other Receivables
S1aff Loan
Prepayinents- Bt

Less than 30 days
30 b 6 ey

A -5 day=

1 by F20 days
Abovie 120 days

Impairment albowance on Trade Receivahles
[Ralamee agat Jan 1

Charge for the year

Balance psat 31 Do

BANE
Cash at Bank

SHARE CAPITAL
Awnthorised:
4 500,000,000 Crdinary Shaves of 50k each

Iszued and Fully Paid:

426,193, 300 Ordinary Shares of 50k each
Al Fst Tanuary

Al 3 December

SHAHE FREMIUM
Al 1 Januany
AL 3] asember

]|

2025 2024
00 N
. 2R,E00
2 0,00
663 33
4,000 2,667
4, 664 ZK2,700
. 280,000
TRO,000
34,264 43775
30,365 43,773
2,250,000 290,00
213,007 213,097
213,007 213097
337806 337,806
337,806 337,806




MULTIVERSE MINING & EXPLORATION PLC,

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31ST DECEMBER, 2025 {Cont'd)

[}

21

RETAINED PROFIT/LAOSS
AL T Janunry

Eestated Balancs
Dividend Paid
Profit/{Lass) for the Year
Al 31 Decemnber

LOAMNS

The bommowmgs are mnde up as follows;
Mop-cairFent

Temm Loans

Current
Teren Loan
Eank Overdrafi

Totzl Borrowings

Mon Current Term Loan 15 anabysed as follows:

Al Jamuary

Accumaiated [nierest capitalized
Transfer

Loan Repaviment

At 31 December

Currenl Term Loan 5 analyvsed a5 tolknes;
Ad 1 January

Matwred/Accumulated Interest due
Transfer

Restrictured Adjustiments

Loan Repayment

At 31 December

2025 2024
0 NI

B19425 250,055
19,425 250,055
{31,310) {14, D00}
§47,112 378470
1,133,277 619,425
34,043 06,514
354,96() 1,488,972
154,960 1,488,972
389,003 2,195,490
Tik,518 013,702
= (95 054}

(5T, 350) -
(102,125) (102,130}
14 (M3 706,518
1,468,974 | 491,525
= 177, 14K

5T0,350 -

{904,362) =
(R0, 000) (180, 000)
154,061 | 488 974

i



MULTIVERSE MINING & EXPLORATION PLC.
NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 315T DECEMBER, 2025 (Cont'd)

21,1 Components of Corrent Fortien of Nun- carvent Borrrowing

wimscurrest HEXIM NEXIM A l.lnilrm '..:ﬂ!ﬂ" Term LB™-Term Todul
Bank (1) Bunk (2} Bank Lamm /B L

Figmres in thoosand (000 ol Maica M N L b N L B

mom-gurrent ierm losm is analysed ns followss

AL T Fanusry 570,350 - . - - | 34, 16H TR 518

R estrucivred -

Mutunz Principal =

[ runster g Currcal (570550 (3713300

Loan Repayment 1102, 12%5) {12.125)

A1 50 December i - - - - 34 43 34,0143

Carpeni:

Faciline TypePurpass

(pening Palonoe 192,453 100,307 L2 056,556 I I AB8. 972

jraerest Copitalsed during the Year -

Trnnsler from Mon-cureeing 5,350 570,350

Payvmunts 4 SO { 300 00y [ B O

Hesnectired Adjustmenl {26, 1K) {laoangy - (EL55T) 04 30T

| (1, 3407 130,544 | 14 Bay - 0 534 560

- o307 15634 114.99% > 34043 3g0.003

Cuarrent obligntion inchudes obligations which are due withis [1 months after the repueting yeer end.

13



NOTES T} THE FINANCIAL STATEMENTS (Cont'd)

feamb Loans is Furtber Analysed Below:

Fawilary
TypePurpose

Wgwim |

Mzl 2
Lasan: Uity
Bard /Boi
Refinancirg
Fagsliny
Aness Bank
Fle

LIBM - Tarm Loan

Term [Loan- BCH
Tatal Temm
Lt

Lazas Mo
Crreviil, Parfion
Current Particm

Temure

M Y

3 Years

dyaara

s, & mitha

Imteres
Hate

2%

o

%

%

SRrely

Legal Marigage
e Asscts
Lepal Morgage
CET GUArTY Sile
] personal
guiramiess of all
Lrircioms

Legal Motgage
ovar Azsats

Lzgnl Mostgnge
over Assels

Facility
Amounl

5
0000

TEREALY

x0T

180,004

20,0

Diraw Dhraw
DovendBakamoe Durwniikalance
Becomber ecember
025 2024

N ke

- HELT
1307 10,307
- 155,441

I 35,654 239,054
34043 238,298

| ]I_E"EH? THI 115
1HG (N3 2305 536
[34.003) 1803, 702}
154,060 1A%, 824




MULTIVERSE MINING & EXPLORATION PLC.

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 318T DECEMBER, 2025 (Cont'd)

22
2M1)

2300

231

2025 e [ F |
FROVISHONS B Al
Behabilitation
At 1 Ianuary - 4,184
Umwindimg of Discount . (4,1584)
AL December - -

The company makes full provision for the cost of rehabilitating mining sites wnd related production facilities
on & discounted basis ot the time of developing the mines and installing snd wsing thase facilities, The
rehabilistion provision represents the present valoe of rehabilifotion cost relating 10 mine sifes, which are
eapected o be mcurred up e 2042, These provisions have been created based on the companyis imtemnal
estimates, Assumptions based on current ecenamic environment have been made, which management belicves
are a reasonoble basis upon which to estimate the fulure linbility, These estimafes are reviewsd regulasly o
take inta aceount any materinl changes to the sssumptions, However, actual rehabilitation costs will ulimaely
depend upen fdure market prizes for the necessary rehabilitation works required that will reflect marked
conditions at the relevant time, Furthermore, the timing of rehabilitation is likely to depend on when the mine
cease o produce at cconomically vieble rates, This, in tum, will depend wpon future zine and barite prices,
whizh are inherently uncenain.

Mines development 274,103 253497

274,103 233497
The compiny is making plan 1o develop other mineral mine properties such as coal fimim and quase. There is
nead 1o make slequate provisions Far explorations amd technical studies to take the propertiss to commesicial
winhility

274,103 233 407
ﬂ:qmpriﬁi.n.g:
Cummen - -
Won-current 74,103 2153 497
274,103 153497
TRADE AND OTHER PAYABLES nls 2024
B 5060
Teade Payables A3, 000 474 4355
Trade Supplies - 164, D
Ciher Pavables (Mo 23.1) WE@__ET 106,836

(iher Payabiles

PAYE Paoyable 471 438
WHT Payahie s N 2800
Peision Payable 1,37 5.116
Salary Payable Thnl 74575
Linpaid Dividend (MNote 23.2) 430 3,439
Aozroed cxpenses Bi502 I}, 348

108,227 I 06, 526

L



MULTIVERSE MINING & EXPLORATION PLLC.

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 315T DECEMBER, 2025 (Cont'd)

132 The comgany recelved unclaimed dividend from its Registror, Mainstrest Bank Fegistrars Limled. a
muingtrest bank cheque for the dividend that were uncoliected for 13 months and above

Trade and other pavables ane non-iniesest bearing amd are ormadly sesthed on 15 10 45 days e,

24 CASH GENERATED FROM OPERATIONS il 2024
Feconcilintion of profit after tax 1o nel cash gencrared M0 Bt
by operating activities:

Ciperating ProlivLoss for the Y ear SR 400 i 03

Adjustments for Mon Cash Flow Hems:

Depreciation 72276 85,711
Profit‘Loss on Disposal of Property, Plant

and Equlpriscis c; .
Tnventary Consumed by Joint Operstion - L
Impainment on Exploration & Evaluation - .

Cliangees in Rehabilliatkon Provision 206405 {167,000
Tax Paid (4,741} (G304}
Operating Cash Flows Before

Muovements in Working Capital Gad 540 324,730
Decrsae Increased in lnvenories - -
incrense in Trade and Other Receivables 27032 (130,004)
Increase in Trode and Other Payables i 140,142
Mol Cash Generated Trom Opersticns 47,517 342 H68

25 HELATED PARTY TRANSACTIONS

[arthes are considersd to be related if one party has the ability 10 control the other party or exercise significent
influence over the other party in making financial or operational decisions. Meamwhile, the company does nod
hsve related parties during the year.



MULTIVERSE MINING & EXPLORATION PLC.

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31ST DECEMBER, 2025 {Cont'd)

252 Remeneration of Key Manpgemenl Personnel
The remuneration of the directors, who are the key management
pereannel of the company, i5 set oul below in nggregate for ench
of the calogories specilied in 145 24 Related Party Disclosures.

1015 4
A L1] B
Shor-terin Emplovee Benafis 0.ad0 18,600
9,600 18,600
6 DIRECTORS AND EMFLOYEES
261 Directors
Emadamenis:
Fees | D 1.4
{Bber Bemumeration amd Allgwiancoes S b
1540 1340
262 Employees 225 2014
The averige number of employess amployed during the year
Sumier Mumber
7 7
) 7
The mggregnie payroll costs:
Winnm P00
Salaries, and Allowonces: -
Adminesirative Expense L S 174041
Pension Ciost 471 T3
i 1 17,714
The member q,l-l"hl._“hl.-r pujd emplovees with Eross emaluments
within the ranges below wene
Ramge (M) Mo ber Munther
RME M) - 200,000
200,000 - 300,000
J00,00] - 200,000 - -
A0 - S00G00 2 2
SOMDD] - 1 (0D -
1,600, 000 - 2,000,000 3 3
Above 2,000,000 2 2
7 1




MULTIVERSE MINING & EXPLORATION PLC.

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 315T DECEMBER, 2025 {Cont'd)

27 FINAMCEAL INSTRUMENTS

I Capial Risk Managemeni

I'he Campany manages its capitl o ensure thal the company will Be able fe continue as o going concem while
muximising dhe returm 0 stakehalders theough e eqtimisation equite. The Company’s overall sirsegy remains
unchnrged The capital structure of the comgany consists of squity aiributable i eguity bolders ol the Compaiy,
conprising issued capital, reserves amd retnined enmings. The Company is mol subsect oo any extemally impossd
capitol reguirements Bquity includes all cagital ard seserves of the Company thd sre mannge:d as capilal.

T3 Kignilicant Accownting Folicies

Erenils af the significand nccounting policies and methods adopued (Ineluding the eriterla for recognition, the basis
ol memsurement and 1he baies for recogndtion of income ond expenses) for esch class of linencial asset, financlal
labifity and equity instrument ore disglosed in note 5.

T3 Categories of Financlal Instroments

1025 o4
' A IHH
Fimanclal Asseis
Cash and Dk Balacees .266 43,775
Trade and Other Receivables 4,668 =82, 700
38235 326,475
Financinl Lintilities
Financial Liabifities st Amartized Cost 349,003 4195480
Trade gnd (Mber Payables 742,237 T41,281
[, 031,240 293677

174 Fimanchal Risk Management Objectives and Policies

The Company s principsl fnancial Ebilides, comprise accotnis payable, bank loars and and averdrafis, The main
purpise ol these Tinancial instnements B 10 manage shorl-term eash Now and mise finance far Be Company s
capli! expendiiure progromme, The Company  has varous financial assels swch as rade aad other recslvables
anid cash thal arise directly trom #s mﬂlmu

18



MULTIVERSE MINING & EXPLORATION PLC.

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 315T DECEMBER, 2025 {Cont'd)

IS

2.6

Risk Exposares and Responses

The company manages s exposure 10 key financial risks in accordance with the company’s finansial risk
management policy, The chiective of ihe policy B o suppot the delivery of the company's financial targels
while protecting fsure Onancial security, The main risks that could adverschy affect the company’s firancial
assets, liabilities or fulure cash Mows are markel risks, comprising cash Now Interest rate risk, Hquidity risk
and credit risk.

The company’s senior management oversess the management al financial rsks, The company's senior
imanagerent i3 supported by a Audit Committes that advises on finaneial nsks and governance Framework for
the company. The Audit committee provides assurance fo the company's senior monagement that the
company's financial risk-taking activities are poverned by approprinte policies and procedures and that
financial risks are identified, measured and managed in accordance with the company’s policies and risk
ohjectives, Presently, the company does nol currently apply any form of hedge accounting. The Board of
Directors reviews and agrees policies for managing each of these risks.

Murket Rish

Bedarket risk is the risk that the fair value of future cash fioas of a financial instrument will Dectiate becarse
of chanpes in markel prices, The company s exposed o only nlerest rate risk

The sensitivity of the relevant profit before tax fem is the effect of the assumed changes in respective market
fisks, This is based on the financia! asscts and finoncinl linbilities held ak 31 December 2025, The Impact on
equiny |5 the same as the lmpact on peofic before tax,

Inerest Rate Rizsk

The Company's exposure to the risk of changss in market inferest rates reluies primarily fo the Company's
obligations with bank loan interest rate subjects to charges 1o the peevailing monetary policy rate,

Fareign Currency Risk

The Company bas franspctionnl cumrency exposures erising rom s2les or purchases in currencies other than
the respective functional currencies, The Company manages this rish by matching receipts and payments in
the aame currency and monitoring moevements in exchange rtes,

GOING CONCERM

I'he finaneial saremens have boen prepared under the assumpison thak the Compuny will continee as a going concem

3%



MULTIVERSE MINING & EXPLORATION PLC.

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 315T DECEMBER, 2025 (Cont'd)

Ik dlirecaors confirmed thas it has successfully restruciared bis loan from Migeria Expon- Impon Bank 1o albw for lenger
ey ainsnl thad vl improse cush fovws and hove repched sigrificant stages in the negotialion process for the restnuctiring
af e oilwer bark loam, bence, it belleves that neae of s loasiovendsall Baciliies will crystallize vt any legal claim
apiinst 1he company.

Congegquent upon this positive development, we have no reservalion ahil the Cioing Coneesn of se Coanpary.

L] EVENT AFTER REPORTING DATE
Mo mnlerial ransuctions ocearmed between 31 December 2025 wnd the date the Onamaiel sidfemenls were !:i|._.'-m1-d
repulring disclodure in of adjestment 1o the anival Trancial statements for the peried ended 31 December 2023,

B[] APPROWAL OF FINANCIAL STATEMENTS

The 2023 financlal siaremens were approved by the Board and auhorised for issuwe on 1Tth February 2025 hoving
bezn mudiied hy QI ||h,|:|:,'n|:'|n= Ainn & Cro (Chariered Accountangs ).



MULTIVERSE MINING & EXPLORATION PILC.

Ehan‘:hnllling Structure/Free Float Statoes

Free Float Computation

31-Dec-25 31-Dee-24
Description Unit Percentage Unit Percentage |

|ssued Share Capital 426,193 869 [00%| 426,193,800 1040%%
Substantial Sharcholdings (5% and above)

Ayedun Fasina 13,253,520 | 7.77%| 75,753,320 17.77%
Concord Meta Nigeria Co. Lid [04.431,763 24.50%| 104.431,765] 24.50%
OWF Services Limuted 22222222 521%| 22,232,222 53.21%
Total Substantial Shareholdin g5 202,407 307 47.49%| 202407307 47.49%

Directors' Sharcholdings (direct and indirect), excluding directors with substantial interests

Anthonio John-Bede (Direct) 1,365,000 0.32% 1,365,000 0.32%
HRH (DR) Musa Ibrahim 11 {Direct) 300,000 0,07% 300,000 0.07%
Ayodele Oluwasusi {Direcn) 240 (HHY (.06 %, 24000 {.06%
Mamman Zargana {Indirect - Representing

Mainstreet Bank Capital Limited) 52,500 0.01% 52,500 00 %
Total Directors' Sharcholdings 1,957,500 h46% 1,957,500 0.46%
Other Influential Sharcholdings

FIRST STOCKBROKERS LIMITED 14,614,577 3.43%) 14614577 3.43%
CASHCRAFT SECURITIES LIMITED £.913222 2.0%%% 8,913,222 2.09%
INTERCONTINENTAL WAPIC INSLUIRANCE 7,993,176

PLC 1.88% 7.993,176 | E8%
VALUGHAN AMOS OLASUNMNEAMNMI 7,422,603 1. 74% 7,422,693 1, 74%;
SPRING LIFE ASSURANCE PLLC 4 220,000 0.99%, g 220,000 0,995
AIMS ASSET MANAGEMENT LIMITED 4,175,674 0.98% 4,175,674 (.98%
Total Other Influential Shareholdings 39,346,166 1L.11%] 39,346,166 11.11%
Free Float in Uniis and ]‘ernmlasu 221,829,062 52.05% 221.B2E.991 52.05%
Free Float in Yalue = 1,630,443,605.70 ™ 4,119.364,400,01

Deelarniion:

Main Board,

[{AY Multiverse Mininig and Exploration Ple with a free (loat percentage of 52.05% as at 31st
December, 2023, is compliant with The Exchange’s free float requirements for companies listed on the

listed on the Main Board.

(B} Multiverse Mining and Exploration Ple with a free float value of W 1,630,443 605,70 at N7.35k per
share as at 315t December, 2025, is compliant with The Exchange's free float requirements for companies

41




MULTIVERSE MINING & EXPLORATION PLC.

OTHER NATIONAL DISCLOSURES
STATEMENT OF VALUE ADDED

2015 U ozd b
ERUL B0

[ ey LES GoS Gl i, et

Value of Services { Local) (3F8.2TH) {363,041

(her Ingcane -

Value Added for Distribothon 66T 38T i ilk B85 408 1am

Apply as Follows;

b payment fo Government

Ineome Tas Expenses 27,147 4 21,440 4

In Paymeni to Emipheyess

Salnries, Wages amd Pension 20,50 3 (7,784 3

Capktal Provider

Firance Charges = B2.093 14

Retalned in Business for Expanslon &

Hrulupmunl

Depreciation 72276 " B5,711 15

Rezassed Profivloss 247,112 &2 ITRATD 5
GGTIRT LN SESJ0K 104

WVilie seldded represents the sddstionn! wealth whickh the company has been ablde (0 crente h}' il Gven dnd il
employees' efforts.. This statement shows the pllocation of thet wealth 1o employess, government, providers of
finonge pnd shareholders, plus the nomoant retsined for futwere creation of more wealth.



MULTIVERSE MINING & EXPLORATION PLC,

OTHER NATIONAL DISCLOSURES (Cont'd)

FINANCIAL SUMMARY

Stzfemnent of Financial Pasiion | okt Inzd 13 1021 2021

LR R A MM A Il Bt (M

ASRETS
Ma=turreil Asscis
Explarmtivon ard Evahulsin
Asacid
hinz Properiies 607303 1 BE35T1 LEERI3S 105283 |40
Proparty, Piant & Equipnient L5013,04a  208951F 2264244 2339495 2420581
Dielerrad Tas - &, 11 12,534 21,862 18,584
Totg] Mom=curmeni Assils II20440 4079 586 A a5 000 4254044 AZHEK 4461
Carreni Axseis
Iawveniawries -
Trade and Ckher Receivables 4,004 282700 4 450 L1781 15012
sy M6 41773 1039 A3 14756
Tatal Curerl Assets 1H,034 126,475 Al A% 13854 20768
Tl Acwers JIERERY 440 4,234,580 426850 4 1E.2N
EAUITY AND LIABILITIES
Shareholders' Egqulry
Issrand Cagital 213,097 213,097 N3 My 207 203,007
Share Premium 1ITHOE 33708 337806 33TR0G 337 2
Retained { Loss)' Enmings ,135227 619425 230,955 6278 (1E3477)
ol Shaeelolders” Egqulty | 486,150 1,170,328 HO1,558 557181 JaT A4
Man-gurreni Liabilities
Inkrest-béaring Losms and Boarrow inges 34,043 06518 gd a1 DOHCREL HER A4S
[xzlerred Tas , ; . 5
Pronvizines M 103 253,497 4147 224 483 ELTL
il Mom-Currens Lishilities IR, 145 Q0015 LEIE 9% 1425360 HY2, 362

EE



MULTIVERSE MINING & EXPLORATION PLC.

FINANCIAL SUMMARY (Cont'd)

2025 024 023 2012 iz

BT A0 T ] R[]
Carrent Liabilities

Intzrest-begring Losana and

Barnowings ISA0RD 14sgar: LARLE4 L3TIS06 ZIBA9IS
Accounts Payables and Avomed

Linkilitics 142737 41,281 592134 A3 _hish T50AR5
Iwcomie Tox Prvobbe 4T R 45 465 A0LA60 17,766 20,833
Tatad Current Lishifities JGS030 22T5TI9 0 2014333 A0835EE 205844

Toend Linhifities PATZITd 3235734 3432532 DAL ERT  46BIEID
Totul Lialilities amd
Shurchobder's Eguity 115930 4406061 4234389 4206045 5240992

Stvemeni of Comprehensive Income

Turmowver Q85 55 048 140 G58,33F  abEa2) 289,239
Profic ] oess) Before Taxaison LA, A0 A, 305 2BT.RT 146,537 {1.841)
Taxation (33285 (27833 Q19D {6TRL) 15869
ProdiviLossl After Tenntion 547,112 INEATD 2639835 PR T35 IMIIH

Per Shere Db | Kobo):
PPrelit Laves=1aic |.ZH [LHS k&2 lh23 n03
Ml Azzels 3.4 2.5 155 1.kd 1.3



MULTIVERSE MINING & EXPLORATION PLC.

DETAILED ADMINISTRATIVE EXPENSES

FOR MANAGEMENT USE ONLY



MULTIVERSE MINING & EXPLORATION PLC.

DETAILED ADMINISTRATIVE EXPENSES FOR THE YEAR ENDED 31 DECEMBER, 2015

FOR MANAGEMENT USE ONLY

i 20zd

0 ADMINISTRATIVE EXPENSES NN D)
Direciors” Ensoluments 4400 (I EL
Deprcelation Ta.2Th B3T3
Snlaries R L 17,101
Evirsctors Fees & Suiting Allowarsss 26381 1083
Bedssal Expenses s || B30
Bowrd Expenses il 1,804
Emplover's Pevsion Contribution 476 T3
Lol Travelling 11,773 10904
Printiig & Sintonery A A6k
Mewspapers & Jiarnals 158 152
Communicationg 182 I AG5
Surity Expenses 2V208 ERTEH
AGM Expenses a5 067
Husiness Developwet & pRT REA [T
Conzsuleamey und Oibwee Profesionnl fees i7.642 7062
Auslit e 4.72% 4725
Rl & Rates 4667 3,733
CHfice Expenses R2ES 084
Mubar ¥ ehicle Expersics 2HTA Dol
Repairs & Maimsnonce 2,374 h RED
enzmior Expenses 1,725 0,63
Suberiplion profrird | 1,376
Regulanory G i levies ML 156 G314
Bk Cherges 1 df a3

230106 114,083




